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FORM NO. 108 [See rule 17Bl
Audit report under section 12A(b) of the lncome-tax Act, 1961, in the
case of charitable or religious trusts or institutions

Acknowledgement Number -891 1 6097 OO8O1 22

g-FihngaryAaap
Incorn€TaxDesdlefi, 0ovemrnrrt 0f Inda

We have examined the balance sheet of LAVU EDUCATIONAL SOC|ETYAIvMLOSS4H lname of the trust or
institution] as at 31st March 2021 and the Profit and loss account for the year ended on that date which are in
agreement with the books of account maintained by the said Trust or institution
We have obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purposes of the audit. Inour opinion, proper books of account have been kept by the head
office and the branches of the abovenamed Institution visited by us so far as appears from our examination of
the books, and proper Returns adequate.for the purposes of audit have been received from branches not visited
by us, subject to the comments given below: Nil
In our opinion and to the best of our information, and according tq information given to us, the said accounts
give a true and fair view-

(i) in the case of the balance sheet, of thq state of affairs of the above named Institution as at 31st March
2021 and l

(ii) in the case of the profit and loss account, of the profit or loss of its accounting year ending on 31st March
2021
The prescribed particulars are annexed hereto.

Name

Membership Number

Firm Registration Number

Date of Audit Report
:::',r::,.

", ;,..
i, 't:jl

Place

Date

71/"'o (
SRI N IVASA BANDARU PdLLI

ANNEXURE

STATEMENT OF PARTICULARS

I. APPLICATION OF INCOME FOR CHARITABLE OR RELIGIOUS PURPOSES

1. Amount of income of the previous year applied to charitable or
religious purposes in lndia during that year

< 1,40,79,77,514

2. Yes, ? 12,27,14,281Whether the Institution has exercised the option under clause (2) of
the Explanation to section 1 1 (1) ? lf so, the details of the amount of
income deemed to have been applied to charitable or religious
purposes in lndia during the previous year.

Q27,01,22,0923. Amount of incomeaccumulated or set apart for application to
charitable or religious purposes, to the extent it does not exceed 15
per cent of the income derived from pr"operty held under trust wholly
for such purposes.

4. Amount of income eligible for exemption under section 1 1(1)(c) (Give
details)

No



No Records Added

5. Amount of income, in addition to the amount referred to in item 3
above, accumulated or set apart for specified purposes under
section 11(2)

t0

6, Whether the amount of income mentioned in item 5 above has been Not Applicable, -
invested or deposited in the manner laid down in section 11(2)(b) ? :

lf so, the details thereof

7. Whether any part of the income in respect of which an option was No, -, -
exercised under clause (2) of the Explanation to section 11(1) in any
earlier year is deemed to be income of the previous year under
section 11(18) ? lf so, the details thereof

Whether, during the previous year, any part of income accumulated
or set apart for specified purposes under section 11(2) in any earlier
year-

I

(a) has been applied for purposes other than charitable or religious No, -, -
purposes or has ceased to be accumUlbted or set:apart forl
application thereto, or

(b) has ceased to remain invested in,'any security:referr-.ed to in
section 11(2XbXi) or deposited in:any account refered to in
section t t (z)(b)(ii) or section 11(2)(b)(iii), or

No, -, -

(c) has not been utilised'for puiposes for which it was accumulated--.,{o, i -
or set apart duq,,iqg,t peiiod fdrryhjdh it Was to be ,." ,,.

accumulated or set apart, or in the year immediately following
the expiry thereof? lf so, the details-thereof

II. APPLICATION OR USE OF INCOME OR PROPEfuV FbN TTIC BENEFIT OF

PERSONS REFERRED TO tN SECTTON 13(3)

1, Whether any part of the income or property of the Institution was
lent, or continues to be lent, in the previous year to any person
referred to in section 13(3) (hereinafter referred to in this Annexure
as such person)? lf so, give details of the amount,.rate of inteiest
charged and the nature of security, if any

Yes

Secured by Land,
Building Property
and Personal
Guarantee of
Managing Director
& Director of the
Company

Loan was given for
Construction of
Hostel Building to
Accommodate the
Students Studying
in the Educational
Institution run by
the Society.

{ 4,48,03,590 11

i I



Whether any land, building or other property of the lnstitution was
made, or continued to be made, available for the use of any such
person during the previous year? lf so, give details of the property
and the amount of rent or compensation charged, if any

3. Whether any payment was made to any such person during the Yes
previous year by way of salary, allowance or otherwise? lf so, give
details

1 Pr€mises Rent t 20,000

2 Salary/Remuneration t 21;82,769

4. Whether the services of the Institution were made available to any
such person during the previous year? lf so, give details thereof
together with remuneration or compensation received, if any

i 6. Whether any share, security or other property was sold by or on
i behalf of the Institution during the previous year to any such
i person? lf so, give details thereof together with the consideration
i received
i

No5. Whether any'share, security or other property was purchased.by or
on behalf of the lnstitution during the previous year from any such
person? lf so, give details thereof together with the consideiation
paid



7. Whether any income or property of the Institution was diverted
during the previous year in favour of any such person? lf so, give
details thereof together with the amount of income or value of
property so diverted

'i*" "-- "

i g. Whether the income or property of thelnstitution was used or .

applied during the previous year for the benefit of any such person
in any other manner? lf so, give details

ilt. TNVESTMENTS HELD AT ANy T|ME DURTNG THE PREVIOUS YEAR(S) tN

CONCERNS IN WHICH PERSONS

REFERRED TO lN SECTTON 13(3) HAVE A SUBSTANTTAL TNTEREST

Date

49.205.233.46

O8-Jan-2022

Acknowledgement Number - 8911 60970080122

This form has been digitally signed by SRINIVASA RAO BANDARUPALLI having PAN AFEPB7664L from lp
Ad d ress 49.205.233.46 on O8-Jan-2022 1 2:42:34 PM
Dsc Sl No and issuer 20111355CN=e-Mudhra Sub CA for Class 2 Individual 2014.C=lN.O=eMudhra
Consumer Services Limited.OU=Certifving Authoritv



Acknowledgement Receipt of
Income Tax Forms
(Other Than Income Tax Return)

qfillngimpqt
tuumTax D4ailnettl, &mnnstl of India

: LAVU EDUCATIONAL SOCIETY

Form Description

: AAAAL0584H

: 5-37 -21 3,4/7,GU NTU R,Guntur,Brod ipet(Guntur) S.QAndh ra
Pradesh,lNDlA,522002

: Form 108

: Audit report under section 1 2A(1)(b) of the,lncome-tax Act, 1 961 ,
ih'the case of charitable or religious trusts or institutions

Assessment Year

FinancialYear

Filing Type :, .. Original

Capacity :,,::Chartered Accountaht

Verified By : AAVPLSO2SQ

(This is a computer generated Acknowledgement Receipt and needs no signature)



FORM NO. 94 lsee rule 17(1)l
Application for exercise of option under clause (2) of the Explanation to
sub-section (1) of section 1 1 of the Income - tax Act, 1961 .

e- Fi I i n g *r1,ulrae e'a,r*rr

IneflP T?x Depadrpnt, 0ovemnad d ldia

To
The Assessing Officer,
Exemptions Circle, Vijayawada

l, RATHAIAH LAVU, on behalf of [name of the trust/institution/association] LAVU EDUCATIONAL SOCIETY do
hereby wish to exercise the option referred to in clause (2) of the Erplanation to sub-section (1) of section 1 i of
the f ncome-tax Act, 1961 for an amount of | 12,27,14,281 (detailed in A below) to be deemed to be the income

. appf ied for charitable or religious purposes during the previous year 2O2O-21 for the reasons mentioned in B
below.

The details of income in this regard ar€:

(i) Amount of income derived from property held under trust / held
under trust in part, during the above mentioned previous year:

(iD Amount of income [out of (i)] actualty applied to charitable or
religious purposes in lndia:

(iii) Amount of income referred to in (ii) that falls short of 857" of the
income referred to in (i):

(iv) The amount of income in respect of which the option is being
exercised:

The reasons for the shortfall in application of income are as under:-

(a) Whether the income was'not.received during the previous year?
lf Yes, the amount of income thatwas not received:

(b) any other reason ? '1 l

lf yes, then specify the reason and the corresponding amount of
income:

t 1,80,08,13,877

71,40,79,77,514

712,27,14,281

712,27,14,281

Yes
< 12,27,14,281

No

Sl. No. Rdas.on.foi Shortfall 
i

No Records Added

Amount of income

Date:

Designation:

Address:

O7-Jan-2O22

PrincipalOfficer

D. No. 5-37-213,41h Line, Guntur,
Brodipet(Guntur) S.Q GUNTUR,
Andhra Pradesh,India - 522002



Acknowledgement Receipt of
Income Tax Forms
(Other Than Income Tax Return)

f#) e-Filing *4,,r*myr*

ffiffi

iName : LAVU EDUCATIONAL SOCIETY

AAAALO5S4H

: 5-37 -21 3,417,GU NTUR,Guntur, Brodipet(Guntur) S.QAndhra
Pradesh,f NDlA,522A02

Form 9A

: 2O21-22

: Application for €Xercise of option under clause (2) of the
f;planation 1 to suFsection (1) of section 1 1 of the Income - tax
Act,1961

Assessment Year

FinancialYear

: AAVPL5028Q

(This is a computer generated Acknowledgement Receipt and nedds no signature)
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LAVU EDUCATIONAL SOCIETY ::, GUNTUR

ANNEXURE TO INCOME AND EXPENDITURE STATEMENT FOR THE YEAR ENDED
31st MARCH, 2021

for LAVU EDIfdATIONAL SOCIETY

PRESIDE

As per our report of even date annexed. for M/s Punnaiah & Co.,
Chartered Accountants

Rq^^s^-.*-iluyrz //L'r'Y
TREASURER Partner \

starion : Guntur ,.,11"*r3;,in1ll'J::if#J\
Date:05-0'l-2022 Firm Reg. No.: 00027985

PARTICULARS Current Year Previous Year
ANNEXURE. I

SALARIES & OTHER BENEFITS
Salaries & Others 68,13,69,198 80.68.32.800
lmployers P. F Contribution 1.56.87.068 1,87,54,668
Emplovers E. S. I Contribution 26,75.957 43.47.863
Honororium & Remuneration 14,90,032 48.96,694
Staff Welfare 59.72.569 1,13,31,605

TOTAL 70,71,94,824 84.61.63.630
ANNEXURE.II
ADMINISTRATIVE EXPENSES
Advertisement & Publicity i"' 2,53,65,439 2.61.87.551
Affiliation Fee 90,26,563 1.11,43,446
Application,Processing & Inspection Fee 17.87.051 30,89,473
{udit Fee 7,08,000 15.31.160
3ank Charqes 1.47.36.144 26,21.678
3olleqe Maintenance 2.49.02.264 4,92,44,781
Computer Maintenance 8,33.537 20.28.855
ConsultancV Charqes 19.57.481 22.78.492
Electricity Charqes 2,23,82,102 3,40,01,735
Electrical Maintenance 5.59.835 3,49.464
Examination Expenses 88.420 1,64.685
National Festivals & Annualday Celebrations 33,92,392 1,44,67,971
Interest Paid 5.27.66.417 6,49,58,098
Lab Maintenance 16,82,728 42.78.296
Subscriptions, Papers & Periodicals 17,01,885 28.82.019
Printinq & Stationarv 73.38.098 1,02,60,480
Repairs & Renewals - Others 1 ,26,1 7,065 3,09,71,646
Repairs & Renewals - Buildinos 1,18,46,223 1,82.93.7U
Repairs & Renewals - Furniture 15.42.547 13,60,059
Rent Paid 1.62.37.788 2,89,76,006
Lesearch & Develooment Exoenses 1.60.885 15.21.413
Securitv Charqes 1,44.48.391 1,64.41,431
Seminar & Conference Expenses 94,605 10,38,819
Sports & Games 2:4O.888 14.87.412
rostaqe. Telephone & lnternet Charoes 60,27,857 53;13.785
fraininq & Placements 6.01,800
Iravelling & Convevance 27.48.129 76,12,080
/ehicle Maintenance 1.82.79.694 4,64,61,713
Iaxes & Licenses 2,17,61,951 1,59.04.475
nsurance 1,27,98,245 1,85,83.667

TOTAL 28,80,32.624 42,40,56,244
ANNEXURE. III OTHER EXPENSES
Donations - CMRF 25.00.000
General Expenses 69.880 3,16,011
Premises Maintenance 7,34,556 16,07,559
fransport Charges 6,17,424 10.38.596

TOTAL 39,21,860 29,62,166

UDIN: 22208788AMAAD7032

\}



, LAVU EDUCATIONAL SOGIETY :: GUNTUR

ANNEXURE TO INCOME AND EXPENDITURE STATEMENT FOR THE YEAR ENDED
3{st MARCH, 2021

TIONAL SOCIETY

UDIN: 22208788AAAA/AD7032

As per our report of even date annexed
for M/s Punnaiah & Co.,
Ghartered Accountants

(CA" B. Srinivasa Rao)
Membership No.: 208788
Firm Reg. No.:00027985

PARTICULARS Current Year Previous Year
ANNEXURE .IV
INCOME
Fee Collections etc., 1.76.33.61.883 1,87,24,22.027
Kent Kecerved 2,20.OO0 2.20.OOO

lnterest Received 3.72.31.994 3.72.72.869
TOTAL l.8O-O8-13:877 1.90.99.14.896

\" (unnn".n*J"*"[, / f" ' ITREASURER Partner i

Station: Guntur
Date: O5-01-2O22
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PARTICULARS 31.03.2021 31.03.2020
SCHEDULE.
CAPITAL FUND & RESERVES
CaoitalFund 1.00.000 1,00,000
Reserves 2.65.27.77.380 2.22.03.53.350
Add: Current Year Surplus 61,37,83,849 43.24.24.O30

TOTAL 3,26,66,61,229 2.65.28.77.380
SCHEDULE . II SECURED LOANS
ferm Loans:
Puniab National Bank - ODOS - 0195009300026838 9,90,05.818
Ihe A.P. Mahesh Co.Op. Urban Bank Ltd - MU41333 6.72.49.718 7,48,77,125
State Bank of lndia - TL No. 35960780420 12.O9.O3j23 15.1 1.84.795
State Bank of f ndia - TL No. 35247288872 (#rBL) 33,83,639 16,00,00,000
State Bank of lndia - Solar Proiect Loan - 37259049562 7.38.27.163 8.71.32.608
State Bank of lndia - Cash Credit - 39930472503 4,89,568
other Loans:
l-he VSP. Co-op. Bank Ltd 2.O5.77.040 1.91.56.407
Yehicle Loans:
Ptuniab National Bank - Car Loan - 01950NG00007908 2,74.884 5,40.187
Vehicle Loan - HDFC Bank Ltd.. (Topup Loan) 3,80.48.730
Vehicle Loan - SBI (Nissan Terrano Car) 6,88.238 8.75.463
vehtcle Loan - sul ( | A lA Maorc car) 5,30,889 6,49,650
Vehicle Loan - SBI (Bolero Car) 3.03.721 3.72.127
Vehicle Loan - Sundaram Finance Limited.. 79.77.483 86.47.U2
Vehicle Loan - Axis Bank Ltd.. (Ford Endevor Car) 4.30.771
Vehicle Loan - TATA Finance Ltd.. 2,97,933
Vehicle Loan - TATA Motors Finance Ltd. 2.97.872

TOTAL 33.42.54.196 60,34,68,098
SCHEDULE.III
CURRENT LIABILITIES & PROVISIONS
CURRENT LIABILITIES
Sundry Creditors 15.56.61.795 12,89,43,417
Other Current Liabilities 27.42.742 3.29.000

TOTAL (A) 15.84.04.537 12,92,72,417
PROVISIONS
Salaries Payable 9,74,48,110 1,O7,50,432
T. D. S Payable 82,67.,089 42,63,516
Staff P. F Pavable 20.22.750 24.65.476
StaffESlPayable 2.'t5.214 4.04.791
Staff Professional Tax Pavable 14,0't,421 13,58.500
Staff LIC Premium Pavable 19,940 68,785
Outstandino Liabilities 65.39.901 67,37,877
Scholarships Received, Yet tobe Refundable to Students 't7,10.90.779 1.74.54.898

TOTAL (B) 28,70,O5,204 4.35.04,275
Total Current Liabilities & Provisions (A + Bl 4.54.09.741 17,27,76,691

LAVU EDUGATIONAL SOCIETY :: GUNTUR

SCHEDULES TO STATEMENT OF AFFAIRS AS AT 31.03.2021

TIONAL SOCIETY As per our report of even date annexed
for M/s Punnaiah & Go.,
Chartered Accountants

(CA. B. Srinivasa Rao)
Membership No.i 208788
Firm Reg. No.:00027985

\'Qq*,.o-qr*ots,Utt Z /" '(
TREASURER Partner \

Station: Guntur
Date:0*01-2022
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LAVU EDUCATIONAL SOCIETY :: GUNTUR

SCHEDULES TO STATEMENT OF AFFAIRS AS AT 31.03.2021

for LAVU EDUCATIONAL SOCIETY As per our report of even date annexed

H#:,:;H:l"i:".d
\^r., , '//Jra(\ (ta-*.^-.,,^n^-5\or,.r\"- / \TREASURER 

(cA. B.3l,Til,i" *",, \
Station : Guntur
Date: O*01-2O22

Membership No.: 208788
Firm Reg. No.:00027985

PARTICULARS 31.03.2021 31.03.2020
SCHEDULE . V
CASH & BANK BALANCES
Cash on Hand 64,39,113 61.26,267
Cash at Bank 66.65.06.891 23,45,15,469

TOTAL 67,29,46,004 24.06.41.736

SCHEDULE . VI
DbPOSI I S 

'I 
Ftsb, T<bCEIVAELES

leDosits 55,00,91,279 52,49,36.774
:ee Receivables 93.20.16.277 64,30,66,016

TOTAL 1,48,21;O7,556 1.16.80.02.790

SCHEDULE . VII
LOANS & ADVANCES 28,89,06,382 36.98.46.004

TOTAL 28,89,06,382 36.98,46,004
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